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Hormuz chokepoint: War, blockade, and the
unraveling of global energy flows
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The blockade at Hormuz has throttled global energy flows, driving
price shocks and exposing deep fractures from the Persian Gulf to
Europe and Asia.
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Strait of Hormuz traffic remains well below pre-war levels
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CRUDE OIL PRODUCTION

BY COUNTRY 2025 Includes lease condensate, an
lltra—light oil used as refinery
feedstock for fuels.

The Middle East
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U.S. diesel and crude oil prices Components of diesel price changes
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Data source: U.S. Energy Information Administration, Short-Term Energy Outlook, April eia'
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Total oil production from OPEC+ (OPEC and non-OPEC participants) /.‘\
2022 production in

million barrels per day
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Diverging Oil and Natural Gas Revenues of Gulf Countries

The International Energy Agency says the conflict has caused the largest global energy
supply shock to date, with production disruptions exceeding 12 miillion barrels per day
and damage to approximately 40 energy facilities across the region.

Change in Country Revenues, Change in Oil Export Volumes,
March 2025 to March 2026 (USD) March 2025 to March 2026
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Source: Reuters, TRT World, 13 April 2026
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